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Report Highlights: 

Export prices increased slightly due to the strengthening Thai Baht. Traders are awaiting the details of 

the new Government stocks tender during the week of March 14. 
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Market Tone 

 
Export prices increased slightly mainly due to the strengthening of the Thai baht (35.9 baht/US$ 

last week to 35.2 baht/US$).  Some exporters are keeping their quotations unchanged as they 

await the details of the new public tender which will be announced during the week of March 14.  

Traders expect that the Government will have some food-grade 5% grade white rice available in 

the tender, in contrast to last tender which mainly consisted of food-grade glutinous rice.         

The Thai Government is negotiating with China to increase the prices for the last shipment of new-

crop 5% grade white rice (100,000 metric tons) under the one-million-metric-ton Government-to-

Government agreement signed by the previous Government in 2014.  The prices are considered to 

be too low at $360/MT compared to around $405 – 410/MT in the past shipments.  This will be a 

benchmark price for the shipments of the 2-million-metric-ton Government-to-Government 

agreement signed by the military Government in 2015 for delivery in 2016 and 2017.           

Rice Export Update 

Unofficial preliminary rice exports (excluding premium white and fragrant rice) for February 29 – 

March 6, 2016 totaled 99,027 metric tons, up 47,367 metric tons from the previous week, and 47 

metric tons from the four-week moving average of 98,980 metric tons (Table 2).  Rice exports 

from January 1 – March 6, 2016 totaled 795,876 metric tons, up 29 percent from the previous 

week. 
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